
Vermont Department of Taxes
133 State Street
Montpelier, VT  05633-1401 (802) 828-5723

4a. Charitable Housing Credit (32 V.S.A. §5830c) . . . . . . . . . . . . . . . . . . . . . . . . . . 4a. ____________________________

4b. Payroll Tax Credit (32 V.S.A. §5930c) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4b. ____________________________

4c. Research & Development Tax Credits (32 V.S.A. §5930d & 32 V.S.A. §5930w) 4c. ____________________________

4d. Workforce Development Credit (32 V.S.A. §5930e) . . . . . . . . . . . . . . . . . . . . . . 4d. ____________________________

4e. Export Tax Credits (32 V.S.A. §5930f & 32 V.S.A. §5930x) . . . . . . . . . . . . . . . . 4e. ____________________________

4f. Capital Investment Tax Credit (32 V.S.A. §5930g) . . . . . . . . . . . . . . . . . . . . . . . . 4f. ____________________________

4g. Rehabilitation of Certified Historic Buildings Tax Credit (32 V.S.A. §5930n) . . . . . 4g. ____________________________

4h. Older or Historic Buildings Rehabilitation Tax Credit (32 V.S.A. §5930p) . . . . . . 4h. ____________________________

4i. Affordable Housing (32 V.S.A. §5930u) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4i. ____________________________

4j. High-Tech Business Credit (32 V.S.A. §5930k) . . . . . . . . . . . . . . . . . . . . . . . . . . 4j. ____________________________

4k. Qualified Sale of Mobile Home Park  (32 V.S.A. §5828) . . . . . . . . . . . . . . . . . . . 4k. ____________________________

4l. Commercial Building Code Improvements (32 V.S.A. §5930r) . . . . . . . . . . . . . . . 4l. ____________________________

4m. Platform Lifts, Elevators, and Sprinkler Systems (32 V.S.A. §5930q) . . . . . . . . . . 4m. ____________________________

4n. Angel Venture Capital Credit (32 V.S.A. §5930v) . . . . . . . . . . . . . . . . . . . . . . . . 4n. ____________________________

4o. Other credits not listed above. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4o. ____________________________

Indicate source: _________________________________________________

5. Credit Total (Add Lines 4a through 4o) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5. __________________________

PERCENTAGE OF ENTITY’S INCOME OR LOSS TO THIS INDIVIDUAL . . . . . . . . . . . . . . . . . . . . . . . . . . . . ________________________ %

FILING WITH ENTITY’S COMPOSITE RETURN (see VT Form BI-471) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . � YES � NO

Shareholder’s, Partner’s, or Member’s Information
For Calendar Year 2007, or Fiscal Year

Beginning ___________________ , Ending ________________________

VERMONT
Schedule

K-1VT

For the entity’s tax
year ending

______ _______
year month

This form is REQUIRED.  Attach to VT Form BI-471

� Vermont Resident � Nonresident

SHAREHOLDER / PARTNER / MEMBER NAME SHAREHOLDER / PARTNER / MEMBER NO.

MAILING ADDRESS (STREET NUMBER OR PO BOX/STREET/SUITE OR ROOM NUMBER) SOCIAL SECURITY NUMBER / FID NO. / EIN

CITY OR TOWN STATE ZIP CODE RESIDENCY STATUS

ENTITY NAME ENTITY IDENTIFYING NUMBER (FID NO. / EIN)

MAILING ADDRESS (STREET NUMBER OR PO BOX/STREET/SUITE OR ROOM NUMBER) VERMONT BUSINESS ACCOUNT NUMBER

CITY OR TOWN STATE ZIP CODE

(# # # # # # X X)

Transcribe these amounts to the Vermont Individual Income Tax Return

4. Your share of pass-through credits:

1. SHARE OF VERMONT NET INCOME (LOSS) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1. $ __________________________

2. TOTAL TAXABLE YEAR REAL ESTATE WITHHOLDING (REW) (From VT Form RW-171,
REW - Schedule A)  (Enter on VT Form IN-111, Section 7, Line 31e) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2. $ __________________________

3. TOTAL TAXABLE YEAR NONRESIDENT ESTIMATED PAYMENTS (From VT Form WH-435)
(Enter on VT Form IN-111, Section 7, Line 31f) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3. $ __________________________

Enter all amounts in whole dollars.

Transcribe these amounts to
VT Forms IN-112 or IN-119

NOTE:  If Line 1 above is a positive number over $100, then you have a statutory individual (or corporate) filing requirement in Vermont.
Refer to reverse side for 32 V.S.A. §§5823(b) and 5861 for partners and LLC members, and §5912 for shareholders.

Schedule K-1VT
Rev. 11/07



32 V.S.A. §5823.  Vermont income of individuals, estates and trusts

(b) For any taxable year, the Vermont income of a nonresident individual, estate or trust is the sum of the following
items of income to the extent they are required to be included in the adjusted gross income of the individual or
the gross income of an estate or trust for that taxable year:

(1) Rents and royalties derived from the ownership of property located within this state.

(2) Gains from the sale or exchange of property located within this state.

(3) Wages, salaries, commissions or other income (excluding military pay for full-time active duty with the
armed services and also excluding funds received through the federal armed forces educational loan
repayment program under 10 U.S.C. chapters 109 and 1609; and also excluding the first $2,000 of
military pay for unit training in the state to National Guard and United States Reserve personnel for
whom the adjutant general or reserve component commander certifies that the taxpayer completed all
unit training of his or her unit during the calendar year, and who has a federal adjusted gross income of
less than $50,000.00) received with respect to services performed within this state; and also excluding
income received for a dramatic performance in a commercial film production to the extent such income
would be excluded from personal income taxation in the state of residence.

(4) Income (other than income exempted from state taxation under the laws of the United States) derived
from every business, trade, occupation or profession to the extent that the business, trade, occupation
or profession is carried on within this state including any compensation received

(A) under an agreement not to compete with a business operating in Vermont;

(B) for goodwill associated with the sale of a Vermont business; or

(C) for services to be performed under a contract associated with the sale of a Vermont business,
unless it is shown that the compensation for services does not constitute income from the sale
of the business; but excluding income received for a dramatic performance in a commercial
film production to the extent such income would be excluded from personal income taxation
in the state of residence.

(5) Income that was previously deferred under a nonqualified deferred compensation plan and that would
have previously been included in the taxpayer’s Vermont income if it had not been deferred, and
income derived from such previously deferred income;

(6) Proceeds from any Vermont state lottery, tri-state lottery or multijurisdictional lottery ticket paid to a
person who purchased the ticket in Vermont, including payments received from a third party for the
transfer of the rights to future proceeds related to the ticket, and the commissioner may require with-
holding of any taxes due to the state under this subdivision from payments of lottery proceeds.

32 V.S.A. §5861.  Returns by individuals, trusts and estates

(a) Every individual, trust or estate subject to taxation for any taxable year under section 5822 of this title shall file
a Vermont personal income tax return for that taxable year if that person is required to file a United States
income tax return for that year and (1) earned or received more than $100.00 of Vermont income or (2)
earned or received more than $1,000.00 in gross income from the sources listed in section 5823(b)(1) through
(6) of this title whether or not a resident, in that year or has a tax liability under this chapter for that year.

32 V.S.A. §5912.  Characterization of income

The character of any S corporation item taken into account by a shareholder of an S corporation pursuant to
section 5911(b) of this subchapter shall be determined as if such item were received or incurred by the S corporation and
not its shareholder. -- Added 1995, No. 169 (Adj. Sess.), §21, eff. May 15, 1996.


